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Economics (/ E>xk E™ E"n E’ m E2k s, iE* k E™-/) is the social science that studies the production,
distribution, and consumption of goods and services.. Economics focuses on the behaviour and interactions
of economic agents and how economies work. Microeconomics analyzes basic elements in the economy,
including individual agents and markets, their interactions, and the outcomes of interactions.

Economics - Wikipedia

In economics, an externality is the cost or benefit that affects a party who did not choose to incur that cost or
benefit. When there is no externality, allocative efficiency is achieved; however, this rarely happens in the
free market. [unreliable source?] [better source needed].Economists often urge governments to adopt policies
that will "internalize" an externality, so that costs and ...
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The World Bank Group works in every major area of development. We provide a wide array of financial
products and technical assistance, and we help countries share and apply innovative knowledge and
solutions to the challenges they face.
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La economA-a matemAjtica es la aplicaciA3n de mA©todos matemAijticos para representar teorA-as y
analizar problemas en la economA-a. Por convenciA3n, los mA©todos aplicados se refieren a aquellos que
van mAjs allAj de geometrA-a simple, como cAjlculo diferencial e integral, ecuaciones diferenciales,
Ajlgebra de matrices, programaciA3n matemAitica y otros mA©todos computacionales.
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Effective Modeling for Good Decision-Making What is a model? A Model is an external and explicit
representation of a part of reality, as it is seen by individuals who wish to use this model to understand,
change, manage and control that part of reality.
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